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VNT Management Ltd

Founded in 2002, manages Power Fund | & II, total 80 M u
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Focus on renewable and distributed energy generation and energy -
saving

VNT can show rate - of -return well above the median because of
focused investment strategy and experienced partners

VNT executives have core experience in the power conversion and
control industry, essential added value to the target companies



Veijo
Karppinen,
Chairman

Founder and
partner of VNTM
since 2002
Experience in the
electrical
engineering
industry 28 years

Work history

Founder and CEOQO,
Vacon 1993 -2002
ABB, R&D and
business
management
positions 1974 -
1993

+358 40 8371210
veijo.karppinen@

vntm.com

Jarmo Saaranen,
President

Partner of VNTM
since 2003
Experience in the
electrical
engineering
industry 25 years

Work history

ABB, R&D, sales,
supply chain,
production and
business line
management

positions 1984 -2003

+358 40 8371559

jarmo.saaranen@

vntm.com

Jussi Palmroth,
Partner

Partner of VNTM
since 2005, joined
VNTM 2003
Experience in the
investment and
legal business 10
years

Work history

United Bankers
Securities, KPMG
Tax and Legal 1998
2001

Keravuori & Palm,
Attorneys at law
1996 -1998

+358 40 8371560
jussi.palmroth@
vntm.com

Harri Ollila,
Partner

Partner.of VNTM
since 2007
Experience in
electrical eng
industry 22 years,
ICT industry 5 years

Work history

Elcoteq, SVP
European
operations 2002
2004, SVP
Corporate Relations
2004 -2007

ABB, sales, supply
chain and business
line management
positions 1983 -
2002

+358 50 4102067
harri.ollila@

vntm.com
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Vesa Sadeharju,
Partner

Partner of VNTM
since 2008
Experience in VC 12
years and in
electrical
engineering industry
14 years

Work history

3i Group, Director

and Partner, Global
VC Team 2000 -2007
SFK Finance, co -
founder and partner
1996 -2000

ABB, R&D and

business line mgmt
positions 1982 -1996

+358 40 5073370
vesa.sadeharju@

vntm.com

Torsten
Wipiejewski,
Partner

Partner of VNTM
since 2009
Experience in
electronics and
optoelectronics
industry 12 years

Work history

Director and
manager positions
in production, R&D
and corporate
management in
large companies
and start -ups
Germany, Ireland,
USA and Hong -
Kong.

+49 89 5455 8312
torsten@vntm.com
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“§ VNT MANAGEMENT

Focus on Clean Technology

- Special focus on renewable and distributed energy
generation and energy saving technologies, especially in
~glectrical-and power electronics -applications =

- High interest in innovations where energy is converted to

electricity T wind, solar, wave, bio and hydropower
- High interest in energy -saving issues as power grid efficiency,
electric vehicles, variable - speed generators, and industrial

drive trains.
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Case: The Switch

A Merger of three of VNT target companies in 2006:

- Verteco, converters from generation to grid
founded and financed by VNTM in Vaasa 2003
- Rotatek, wind power generators and high speed motors
originates from LUT, Lappeenranta 1996, VNTM financed

o Y QU o AV RIRTS 10 - fURHCRIS - SOIAN oo :

founded by Semikron in Hudson 1999, VNTM flnanced

A The Switch is today known as a wind power company

A Revenue growth very strong

BRINGING You POWER
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Mervento' = Oy (. farmer  Enmac: Wind: Oy)

A Multi -megawatt size directly driven wind turbine power: plant provider for
on- and off -shore conditions

A Investment made late 2008




“§ VNT MANAGEMENT

Elcogen Ol

AElcogen is a technology company developing Solid Oxide Fuel Cells (SOFC)

AElcogen will produce single SOFCs and stacks based on proprietary
technological solutions created- through-fundamental and applied research .. ..

Individual Fuel Cell




VNT MANAGEMENT

Finnish Electric Vehicle Technologies Oy

A Intelligent Cell Control System for Lithium batteries for
vehicles and other energy storage applications

A Located in Riihimaki and Varkaus in Finland




